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TO:

PLACE Leaders
FROM:

Head of PLACE Programmes Team
DATE:

24th September 2009
PLACE Economic Development Programme
1.  Purpose of this Report

The purpose of this report is to provide PLACE Leaders with a general update on external funding for which PLACE are the approval body namely the Economic Development Programme awarded by the North West Development Agency.

2. Background
The Pennine Lancashire Integrated Economic Strategy (IES) Delivery Plan for 2009 – 2012 will form the future basis of the current programme as from 1st May 2009.  

3. Programme Updates
Programme Transition

A further meeting has taken place with the NWDA on the 1st September 2009 to discuss transition arrangements between the existing economic development programme and the funding aligned to delivery of the integrated economic strategy. Two key items were discussed at this meeting: the capacity funding for the programme including PLDC investment and the funding request that is being made to deliver the Integrated Economic Strategy for the next ten years. The NWDA had requested further information regarding the MAA and its fit with the NWDA corporate priorities linked to the four themes of the emerging Single Regional Strategy – Aerospace/Advanced Manufacturing, Physical/Digital Connectivity, Higher/Further Education and Housing. 
The proposal for funding was £210million over the course of 10 years, which was considered by Steve Broomhead, the Chief Executive of the NWDA. Mr Broomhead attended the PLACE meeting on the 11th September to announce that the NWDA will be supporting the proposal, providing Pennine Lancashire with £20 million each year for the next ten years. He also explained that the substantially reduced bid for capacity funding for the Development Company and the PLACE Strategy and Programmes Teams was also being supported.
Project Prioritisation and Scoring
The Pennine Lancashire Economic Development Board met on the 6th August and agreed a proposed impact scoring framework. This methodology has now be applied to all projects identified through the project prioritisation process and a ranked list of projects, based upon impact and deliverability has been created and was discussed at the next Board meeting on the 8th September 2009. Projects will now be revisited in line with the very recent funding announcement and a proposed prioritised list will be discussed at the PLACE meeting in October.
Accountable Body

A further meeting was held on the 12th August between the PLACE Programmes Team, PLACE strategy, PLDC representatives and Lancashire County Council. The group are discussing the arrangements that will need to be in place to manage funding aligned to the MAA. A sub-group has been formed to deal with the operational processes. Further information is awaited from the NWDA in order to formalise these arrangements.
4. Programme Performance

The programme remains to be spending on a small number of projects: the Weavers Triangle Acquisitions project (£1,717,383), Freckleton Street Acquisitions project (£285,559), and Nelson Town Centre Market St (£368,636) this quarter. The Core Team has spent £38,333 across branding, development and programme support. This gives a total spend for 09/10 to date of £2,409,911. 
5. Project Updates
Please see Appendix 1 for each projects update for August 2009.

6. Recommendation
It is recommended that PLACE Leaders note the contents and appendix of this report.
Contact Officers:    
Trudy Baron / Andrea Barnes-Hudson
PLACE Programmes Team
